Maine Revised Statutes
Title 11: UNIFORM COMMERCIAL CODE
Article :

83-1415. OBLIGATION OF INDORSER
(). Subject to subsections (2), (3), (4) and (5) and to section 3-1419, subsection (4), when an
instrument is dishonored, an indorser is obliged to pay the amount due on the instrument:

(). According to the terms of the instrument at thetime it wasindorsed; or [ 1993, c¢. 293, Pt.
A 82 (NEW.]

(b). If the indorser indorsed an incompl ete instrument, according to its terms when completed, to the
extent stated in sections 3-1115 and 3-1407. [ 1993, c. 293, Pt. A, 82 (NEW.]

The obligation of the indorser is owed to a person entitled to enforce the instrument or to a subsegquent
indorser who paid the instrument under this section.

[ 1993, c. 293, Pt. A 82 (NEW .]

(2). If anindorsement statesthat it is made "without recourse” or otherwise disclaims liability of the
indorser, the indorser is not liable under subsection (1) to pay the instrument.

[ 1993, c. 293, Pt. A 82 (NEW .]

(3). If notice of dishonor of an instrument is required by section 3-1503 and notice of dishonor
complying with that section is not given to an indorser, the liability of the indorser under subsection (1) is
discharged.

[ 1993, c. 293, Pt. A 82 (NEW .]

(4). If adraft isaccepted by abank after an indorsement is made, the liability of the indorser under
subsection (1) is discharged.

[ 1993, c. 293, Pt. A 82 (NEW .]

(5). If anindorser of acheck isliable under subsection (1) and the check is not presented for payment,
or given to a depositary bank for collection, within 30 days after the day the indorsement was made, the
liability of the indorser under subsection (1) is discharged.

[ 1993, c. 293, Pt. A 82 (NEW .]
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changewithout notice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.
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